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Auditing Committee Report 

To the Board of Directors of Village Hills Litle League, General Members, and Little League district and Directors of 

little league baseball international.  

We have audited the combined financial statements of Village Hills Little League as of June 30th, 2025, by 

comparing the financial performance to that of the related Village Hills Little League bank account statements, 

invoices, outstanding checks and bank account transactions.  

The primary purpose of the audit was to check for variances in Village Hills Little League financial reporting and 

reconcile and record to make sure everything is in order.  

 

Board of Directors responsibilities for the Combined Financial Statements 

Village Hills Little League Board of directors are responsible for the preparation and fair presentation of the 

combined financial statements in accordance with accounting principles generally accepted in the United States of 

America; this includes the design, implementation, and maintenance of internal controls relevant to the 

preparation and fair presentation of combined financial statements that are free from material misstatement, 

whether due to fraud or error.  

 

Auditing Committee Responsibilities 

Our responsibility is to express an opinion on the combined financial statement based on our audit. We conducted 

our audit in accordance with auditing standards generally accepted in the United States of America. Those 

standards require that we plan and perform the audit to obtain reasonable assurance about whether the 

combined financial statements are free from material misstatement.  

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 

combined financial statements. The procedures selected include the assessment of the risks of material 

misstatement of the combined financial statements, whether due to fraud or error. We believe that the audit 

evidence we have obtained is sufficient and appropriate to provide a basis for audit opinion.  

 

Opinion 

Village Hills Little League Statement of Accounts reflected a balance of $44,667.15 on July 1st, 2024. Combined 

Financial Statements for league year 2024 - 2025 reflect Net Revenue of $121,210.59. Village Hills Little League 

Statement of Accounts reflected a balance of $38,226.47 on June 30st, 2025.  

In our opinion, the difference in combined financial statements to bank account records referred to above is 

immaterial in respects to the financial position of Village Hills Little League as of July 1st, 2025. The auditing 

committee has observed significant improvement in record keeping, financial transparency, and fiscal control by 

the league from one year to the next.  This can confidently state that no occurrences of fraud or misappropriation 

of funds occurred throughout Village Hills Little league year 2025.  

Audit Remediation 

During the course of this audit the following inconsistencies were identified: 

1) End of year revenue for statement of activity was short $35.18. 
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2) Monthly statement of activity had inconsistent revenue in August, September February, March, and May 

compared to bank statements. This difference in revenue could be attributed to reimbursement for 

registration and payment of umpire fees. If we could verify board member sign off on closing sheets we 

would appreciate it.  

 

3) Checks written had limited information to justify expenses.  

 

 

4) Statement of Activity reflects no revenue from AT&T Sublease being received by Village Hills in league 

year. 

 

5) Monthly statement of activities were amended throughout the year without communication to the Board.  

 

 

The following improvements to mitigate future discrepancies in financial reporting are recommended: 

 

1. Utilize Memo lines on Checks and using invoice #’s for financial transparency.  

 

2. Continue to improve Chart of accounts within Quick books to possibly create sub accounts and create a 

clearer snapshot for financials. 

 

3. Continue to improve Monthly Treasury Reports Snapshot which reflects: Beginning bank balance, Ending 

bank balance, Statement of activity (revenues/Expenses), outstanding checks, and any amendments to 

previous months. This Monthly report should be approved by the board and signed by President.  

 

4. Utilize Little League Data Center to retain monthly financials and ensure Executive committee and 

auditing committee have access to Statement of activity, Bank account information, and approved 

monthly financial report.  
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Combined Statement of Cash Flows 
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Combined Statement of Functional Expenses 
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Funds currently in possession of League 

At the start of the Village Hills Little league season July 1st, 2024, the league had a total of $40,648.65 in reserve.   

 

 

 

As of June 30th, 2025 the month end Village Hills Little League had $38,226.47 on hand.  

 

 

 

League year 2026 Budget 

Village Hills Little League 2026 financial Budget has significant investment in Facility Capital Projects 

which is projected to result in expenses exceeding revenue by ($2,558.47).  

Funds on hand at the end of Village Hills Little League 2026 Season is projected to be $22,558.47.  
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